Stafford Direct Loan
Getting Started

To apply for a student loan follow the instructions below. Federal Direct Stafford Loans are low interest loans for students to help pay for the cost of a student's education. The lender is the U.S. Department of Education (DOE) rather than a bank or other financial institution. We cannot process a student loan request until our office has received a Free Application for Federal Student Aid (FAFSA) and all of the other required loan/file documents. Students must submit the FAFSA and the required loan documents for every academic year that they are requesting loans. All of the steps listed below must be completed BEFORE a loan will be processed. Loans will be processed in the order files are completed and loan requests are received. Failure to complete forms accurately and completely will result in significant processing delays. If you have questions please click "Frequently Asked Questions". The loan process is designed so that students know all the pertinent information related to borrowing funds through the Federal Direct Stafford Loan. The entrance counseling and master promissory note process may take up to two hours to complete.

Loan processing by Financial Aid Office. 

This will be done after the financial aid file is completed and confirmation that the items listed in steps 1-3 below have been received in the Financial Aid Office. Processing time can be up to 12 weeks. You will receive an email award letter confirmation detailing the amount and types of loans you will be receiving. You must print and return a copy of the award letter. You must also print an attendance verification form and have your instructor's sign the form that you are attending class prior to the receipt of any check. 

Tuition payment/check receipt

Loan funds will be sent to the college by the DOE and will first be applied to any outstanding tuition and related fee charges. Balance checks will be available 2-3 days after tuition is paid but not prior to the first day of day classes for the quarter that the loan is intended. For loans processed AFTER the beginning of the quarter your funds should be available within 5-7 days of the award letter being sent. Students who are first quarter-first time borrowers will not have any funds disbursed until the 30th day of the quarter. 

INSTRUCTIONS FOR COMPLETING YOUR LOAN REQUEST 

(you must complete all three sections)

Step 1

Complete STAFFORD Loan Entrance Counseling which goes over your rights and responsibilities of being a student loan borrower. The Financial Aid Office will be automatically notified when this is completed.

Go to: www.dl.ed.gov and select Entrance/Exit Counseling and then select Take Entrance Counseling. When you finish the session print out the rights and responsibilities page and save for your records.

Step 2

Complete and sign your Master Promissory Note (MPN). 
Go to: www.dlenote.ed.gov and select COMPLETE NEW MPN FOR STUDENT LOANS. To electronically sign your MPN you will need to use your Federal Financial Aid PIN #. This will be the same PIN # you used for your FAFSA form. If you do not remember your PIN # or do not have a PIN #, go to www.pin.ed.gov to request your PIN. Financial Aid will be automatically notified when this is completed.

Step 3

Complete the Skagit Valley College Federal Stafford
Direct Loan Request Form.
The Skagit Valley College Federal Stafford Direct Loan Processing Information page will give you specific SVC loan information and allow you to request your loan amount. (CLICK HERE)

DIRECT LOAN SERVICING CENTER PHONE: 1-800-848-0979 WEB SITE: www.dl.ed.gov
(SKAGIT VALLEY COMMUNITY COLLEGE)
